December 20, 1995

Minority Leader (1977-1981) and two
terms as Majority Leader (1981-1985).

I came to know Howard Baker when
I was making my decision to run for
the U.S. Senate. He listened carefully,
gave me excellent counsel, and helped
steer me and my wife Karyn in the
right direction as we made our deci-
sion. Like so many of my colleagues
here in the Senate, | continue to rely
on his advice, and am proud to call him
my friend.

Madam President, the Howard Baker
Courthouse will stand as a wonderful
tribute to a dedicated and distin-
guished senator, Howard Baker. | urge
my colleagues to support this piece of
legislation.

Mr. SANTORUM. Madam President, |
ask unanimous consent that the bill be
deemed read a third time, passed, the
motion to reconsider be laid upon the
table, and that any statements relating
to the bill be placed at the appropriate
place in the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

So the bill (H.R. 2547) was deemed
read a third time and passed.

ROMANO L. MAZZOLI FEDERAL
BUILDING DESIGNATION ACT

Mr. SANTORUM. Madam President, |
ask unanimous consent that the Sen-
ate proceed to the immediate consider-
ation of calendar No. 289, H.R. 965.

The PRESIDING OFFICER.
clerk will report.

The assistant legislative clerk read
as follows:

A bill (H.R. 965) to designate the Federal
building located at 600 Martin Luther King,
Jr., Place in Louisville, Kentucky, as the
‘““Romano L. Mazzoli Federal Building.”

The PRESIDING OFFICER. Is there
objection to the immediate consider-
ation of the bill?

There being no objection, the Senate
proceeded to consider the bill.

Mr. SANTORUM. Madam President, |
ask unanimous consent that the bill be
deemed read a third time, passed, the
motion to reconsider be laid upon the
table, and that any statement relating
to the bill be placed at the appropriate
place in the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

So the bill (H.R. 965) was deemed read
a third time, and passed.

The

DON EDWARDS SAN FRANCISCO
BAY NATIONAL WILDLIFE REF-
UGE DESIGNATION ACT

Mr. SANTORUM. Madam President, |
ask unanimous consent the Senate pro-
ceed to the immediate consideration of
calendar No. 290, H.R. 1253.

The PRESIDING OFFICER.
clerk will report.

The assistant legislative clerk read
as follows:

A bill (H.R. 1253) to rename the San Fran-
cisco Bay National Wildlife Refuge as the
Don Edwards San Francisco Bay National
Wildlife Refuge.

The
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The PRESIDING OFFICER. Is there
objection to the immediate consider-
ation of the bill?

There being no objection, the Senate
proceeded to consider the bill.

Mr. SANTORUM. Madam President, |
ask unanimous consent that the bill be
deemed read a third time, passed, the
motion to reconsider be laid upon the
table, and that any statements relating
to the bill be placed at the appropriate
place in the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

So the bill (H.R. 1253) was deemed
read a third time, and passed.

IRAN OIL SANCTIONS ACT OF 1995

Mr. SANTORUM. | ask unanimous
consent that the Senate proceed to the
immediate consideration of calendar
No. 280, S. 1228.

The PRESIDING OFFICER.
clerk will report.

The assistant legislative clerk read
as follows:

A bill (S. 1228) to impose sanctions on for-
eign persons exporting petroleum products,
natural gas, or related technology to Iran.

The PRESIDING OFFICER. Is there
objection to the immediate consider-
ation of the bill?

There being no objection, the Senate
proceeded to consider the bill which
had been reported from the Committee
on Banking, Housing, and Urban Af-
fairs, with an amendment to strike all
after the enacting clause and inserting
in lieu thereof the following:

SECTION 1. SHORT TITLE.

This Act may be cited as the ““lran Oil Sanc-
tions Act of 1995,

SEC. 2. FINDINGS.

The Congress makes the following findings:

(1) The efforts of the Government of Iran to
acquire weapons of mass destruction and the
means to deliver them and its support of inter-
national terrorism endanger the national secu-
rity and foreign policy interests of the United
States and those countries with which it shares
common strategic and foreign policy objectives.

(2) The objective of preventing the prolifera-
tion of weapons of mass destruction and inter-
national terrorism through existing multilateral
and bilateral initiatives requires additional ef-
forts to deny Iran the financial means to sus-
tain its nuclear, chemical, biological, and missile
weapons programs.

SEC. 3. DECLARATION OF POLICY.

The Congress declares that it is the policy of
the United States to deny lIran the ability to
support international terrorism and to fund the
development and acquisition of weapons of mass
destruction and the means to deliver them by
limiting the development of petroleum resources
in lran.

SEC. 4. IMPOSITION OF SANCTIONS.

(a) IN GENERAL.—Except as provided in sub-
section (d), the President shall impose one or
more of the sanctions described in section 5 on
a person subject to this section (in this Act re-
ferred to as a ‘‘sanctioned person’’), if the Presi-
dent determines that the person has, with ac-
tual knowledge, on or after the date of enact-
ment of this Act, made an investment of more
than $40,000,000 (or any combination of invest-
ments of at least $10,000,000 each, which in the
aggregate exceeds $40,000,000 in any 12-month
period), that significantly and materially con-
tributed to the development of petroleum re-
sources in lran.
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(b) PERSONS AGAINST WHICH THE SANCTIONS
ARE TO BE IMPOSED.—The sanctions described
in subsection (a) shall be imposed on any person
the President determines—

(1) has carried out the activities described in
subsection (a);

(2) is a successor entity to that person;

(3) is a person that is a parent or subsidiary
of that person if that parent or subsidiary with
actual knowledge engaged in the activities
which were the basis of that determination; and

(4) is a person that is an affiliate of that per-
son if that affiliate with actual knowledge en-
gaged in the activities which were the basis of
that determination and if that affiliate is con-
trolled in fact by that person.

(c) PUBLICATION IN FEDERAL REGISTER.—The
President shall cause to be published in the Fed-
eral Register a current list of persons that are
subject to sanctions under subsection (a). The
President shall remove or add the names of per-
sons to the list published under this subsection
as may be necessary.

(d) EXCeEPTIONS.—The President shall not be
required to apply or maintain the sanctions
under subsection (a)—

(1) to products or services provided under con-
tracts entered into before the date on which the
President publishes his intention to impose the
sanction; or

(2) to medicines, medical supplies, or other hu-
manitarian items.

SEC. 5. DESCRIPTION OF SANCTIONS.

The sanctions to be imposed on a person
under section 4(a) are as follows:

(1) EXPORT-IMPORT BANK ASSISTANCE FOR EX-
PORTS TO SANCTIONED PERSONS.—The President
may direct the Export-Import Bank of the Unit-
ed States not to guarantee, insure, extend cred-
it, or participate in the extension of credit in
connection with the export of any goods or serv-
ices to any sanctioned person.

(2) EXPORT SANCTION.—The President may
order the United States Government not to issue
any specific license and not to grant any other
specific permission or authority to export any
goods or technology to a sanctioned person
under—

(A) the Export Administration Act of 1979;

(B) the Arms Export Control Act;

(C) the Atomic Energy Act of 1954; or

(D) any other statute that requires the prior
review and approval of the United States Gov-
ernment as a condition for the exportation of
goods and services, or their re-export, to any
person designated by the President under sec-
tion 4(a).

(3) LOANS FROM UNITED STATES FINANCIAL IN-
STITUTIONS.—The United States Government
may prohibit any United States financial insti-
tution from making any loan or providing any
credit to any sanctioned person in an amount
exceeding $10,000,000 in any 12-month period (or
two or more loans of more than $5,000,000 each
in such period) unless such person is engaged in
activities to relieve human suffering within the
meaning of section 203(b)(2) of the International
Emergency Economic Powers Act.

(4) PROHIBITIONS ON FINANCIAL INSTITU-
TIONS.—The following prohibitions may be im-
posed against financial institutions sanctioned
under section 4(a):

(A) DESIGNATION AS PRIMARY DEALER.—Nei-
ther the Board of Governors of the Federal Re-
serve System nor the Federal Reserve Bank of
New York may designate, or permit the continu-
ation of any prior designation of, such financial
institution as a primary dealer in United States
Government debt instruments.

(B) GOVERNMENT FUNDS.—Such financial in-
stitution shall not serve as agent of the United
States Government or serve as repository for
United States Government funds.

SEC. 6. ADVISORY OPINIONS.

The Secretary of State may, upon the request
of any person, issue an advisory opinion, to
that person as to whether a proposed activity by
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